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Executive Summary
PAY IT OFF OR KEEP IT:

The Business Case for your Home Mortgage

      There are many factors that influence how people handle their finances and family budgets. One of the biggest, most complex finance questions involves the home mortgage. Today, in California, the high cost of living creates unique circumstances for families that want to buy a home. The decision to pay off the mortgage or keep the loan payment can be affected by personal gross income in relation to debt, income tax deductions, retirement goals and investment opportunities. Aside from the calculations, it is important that families discuss the goals of saving and investing. Some families will have a greater comfort level with saving and becoming debt free, while others will opt to take a certain level of financial risk by investing. Financial goals will ultimately play crucial roles when families consider the options.

